
We could be at peak EV right now due to a variety of reasons.  Here is 
another interesting one. 



Banks/financial firms and large corporations are at part of the old order that  
gave us so many of our problems and the risk of incumbent backlash on 

them is high. 



China’s demographic implosion has been going on longer than we thought.  
Layer on all the other problems in China and what happens to our world 

when the second largest economy and the largest intermediate processor of 
goods to the world implodes?



Japan’s Nikkei 225 (Equivalent to S&P 500 in the U.S.) is almost back to its 
high reached in 1990.  Think it can’t happen to the U.S.?  Less likely because 

our circumstances are different, but 10-20 years is certainly possible.  



Our massive debt load cannot be blamed on one party, but both who acted 
together to pass legislation to get us to where we are now.  



Starting in the mid-1960s - amid elevated interest rates and inflation - the 
equity market was stuck in a range for nearly two decades.  Are we there 

again?





After AI, is the next platform shift XR/metaverse?



The result of low rates and too much cash. What happens when all this 
spending to support zombie companies and its employment corrects? 

Hopefully it can correct slowly to smooth out the pain.



US productivity boom coming.  This is an interesting chart showing swings in 
productivity. Based on this data, we should see a swing up. What will drive 
this is AI, which will dramatically increase productivity and help alleviate our 

labor shortage.



Hopefully this will correct through taxes to reduce wealth inequality, 
otherwise we may be headed to civil war. 



More context:  The United States is responsible for about 25% of cumulative emissions, while Europe (the 27 members of the 
European Union plus the United Kingdom) contributed 22%. China comes in third with nearly 15% of historical emissions. 
Many of today’s largest emitters such as India and Brazil have not contributed significantly to global cumulative emissions, 
with 3% and 1%, respectively. The whole African continent is responsible for less than 3% of historical emissions. Russia's 

cumulative historical greenhouse gas emissions accounted for approximately 7% to 8% of the global total. Brazil's cumulative 
historical greenhouse gas emissions accounted for approximately 3% to 4% of the global total.



We’re likely back in period of increasing real asset prices relative to 
financial (stocks, bonds)



Debt is future income spent now.  This can’t go on forever and will be 
corrected. Question is…what happened in 1997 to accelerate this?  The 

introduction of derivatives plus the Internet. 



This horde will be transferred to the millennials 
who will gain the power to spend and vote



Deglobalization and China’s implosion means it will have to go up, 
which may mean we could see the largest economic boom ever 

experienced in this country.  


